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Vaccines are “lasting solution” as 2nd wave of COVID-19 sweeps Europe

Editor's note: A new wave of covid-19 is now washing over Europe. The massive resurgence of COVID-19 is sending much of
the continent back into lockdowns: Germany and France on Wednesday announced to roll out fresh confinement measures.
The situation becomes increasingly severe, so much so that the European Council convened an informal summit on Thursday
to push collective efforts to tackle the crisis. Europe doubles down on its COVID-19 vaccine strategy, hoping it will help put
an end to the spread of the crisis. But, will vaccines be the silver bullet?

Winter is coming. A few days ago, Belgian Health Minister Frank Vandenbroucke warned that new cases in his
country were close to a “tsunami” where authorities "no longer control what is happening". The shout-out,
unfortunately, soon became a reality check across Europe. EU data showed that infections have been increasing
dramatically while the death toll has surpassed 210, 000 in the EU/EEA and the UK.

Facing the second wave of coronavirus infections that are “bigger and deadlier” than the first, the European
Council on Thursday held an informal virtual meeting gathering European leaders to discuss COVID-19
coordination. A day prior to that, both Germany and France announced to impose fresh curbs to slow down the
spread of the virus.

The effect of confinements seems to have been limited in Europe; testing is gaining momentum but still largely
lags; contract tracing apps encounter skepticism and privacy concerns, from the long run, vaccines are regarded
as the only possible solution to bring an end to the crisis.

On Wednesday, the European Commission launched an additional set of actions to help limit the spread of the
coronavirus. During a press conference, the European Commission President von der Leyen kindled the hope of
the delivery of possible vaccines. “The big numbers of supplies are due to start in April,” President von der Leyen
reportedly said, adding that in the best-case scenario companies could deliver up to 50 million vaccines a month
to the EU.

Under its strategy on COVID-19 vaccines issued in June, Brussels so far has secured more than 1 billion doses of
vaccines for its some 430 million population. In August, it inked the first advanced purchase contract with
AstraZeneca, which is among global frontrunners to develop COVID-19 vaccines. In September and October, the
Commission signed two contracts with Sanofi-GSK and Johnson & Johnson, respectively. In addition, Brussels also
conducted “exploratory talks” with a handful of other pharmaceutical companies. “Payments of €1.02 billion have
been signed so far, with exploratory talks concluded with three companies involving a further €1.45bn in upfront
payments,” said the Commission in a document on Wednesday.

The key of the EU’s vaccine strategy lies in that the Commission is negotiating with vaccine producers on behalf of
all 27 member states. Such a unified move could prevent scrambles as member states had earlier this year when
masks and protective gears were in shortage. Moreover, the collective advanced purchases grant the Commission
more say in negotiation and make it possible to finance the development of vaccines in Europe. Meanwhile, the
Commission is adopting its regulation frameworks to shorten the timeline for COVID-19 vaccine approvals to 12
to 18 months. (By contrast, usually, it takes some 10 years to develop a safe and effective vaccine.)

On 15 October, the Commisison set out key steps, urging member states to take measures to be fully prepared
for vaccine delivery, distribution, storage, transportation, inoculation, as well as communication with the public

The China Chamber of Commerce to the EU (CCCEU) is a platform between China and the EU and it serves
the best interests of Chinese enterprises investing in the EU. Established in August 2018, the CCCEU
speaks on behalf of its 62 members and represents about one thousand Chinese enterprises.

Office 503 A, Rond-Point Schuman 6, 1040 Brussels, Belgium | info@ccceu.eu | en.ccceu.eu


https://www.ecdc.europa.eu/en/cases-2019-ncov-eueea
https://www.ft.com/content/cc928df5-8c4f-4b16-b5e8-78547069c9d5
https://www.ft.com/content/cc928df5-8c4f-4b16-b5e8-78547069c9d5
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1986
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1986
https://www.reuters.com/article/health-coronavirus-eu-vaccines/supply-of-potential-covid-19-vaccines-to-start-in-earnest-in-april-eus-von-der-leyen-idINS8N2H501F
https://www.reuters.com/article/health-coronavirus-eu-vaccines/supply-of-potential-covid-19-vaccines-to-start-in-earnest-in-april-eus-von-der-leyen-idINS8N2H501F
https://www.reuters.com/article/health-coronavirus-eu-vaccines/supply-of-potential-covid-19-vaccines-to-start-in-earnest-in-april-eus-von-der-leyen-idINS8N2H501F
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1524
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1524
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1680
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1829
https://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1603904081844&uri=COM:2020:687:FIN
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1903

30 October 2020 | 2020 4 10 A 30 H

on benefits, risks, and importance of COVID-19 vaccines. Member states were expected to develop their national
vaccination strategies.

The Strategy made it clear that all 27 member states will have access to COVID-19 vaccines at the same time based
on population size. The overall number of vaccine doses will be limited during the initial stages of deployment and
before production can be ramped up, as a result, member states were urged to set aside priority groups to be
considered once COVID-19 vaccines become available. For example, those in urgent need could be healthcare and
long-term care facility workers; 60+ elderly people; persons who cannot socially distance, more disadvantaged
socio-economic groups, and so forth. The Commission has not published any pricing policy yet, it encouraged
nations to provide free vaccines whilst a European Parliament report pointed out prices would range from €5-15
per dose to assure affordability for all member states.

On global cooperation, the European Commission in September joined the WHO-led COVAX, which aims to buy
COVID-19 vaccines and ensure immunisations are fairly and efficiently distributed. It has announced a contribution
of 400 million euros to COVAX but probably will not source shots through the program.

China has emerged as a frontrunner in the race to develop COVID-19 vaccines. According to WHQ's fresh report
monitoring COVID candidate vaccines, by 29 October, a total of 45 candidate vaccines are in clinical evaluation.
Among the 10 candidates that have advanced into Phase 3 trials, 4 are from China.

Chinese and European companies have started their cooperation on vaccine development, said a Xinhua report.
In March, German drug developer BioNTech SE and Shanghai Fosun Pharmaceutical Group Co Ltd announced a
strategic development and commercialization collaboration to advance BioNTech’s mRNA vaccine candidate
BNT162 in China. In June, China’s Clover Biopharmaceuticals initiated phase 1 study using GSK pandemic adjuvant
in combination with COVID-19 vaccine candidate SCB-2019.

The Sino-EU cooperation on vaccine development has also won high-ranking support: during the China-Germany-
EU video conference in September, Chinese President Xi Jinping pledged to advance China-EU coordination on
research and development of COVID-19 vaccines and vowed to strive for making vaccines universally available
global public goods.

China’s 14t Five-Year Plan and future targets for 2035

Xinhua: The Communist Party of China (CPC) has raised a set of long-range objectives for China to basically achieve
socialist modernization by 2035.The targets were unveiled in a communique released after the fifth plenary
session of the 19th CPC Central Committee held in Beijing from Oct. 26 to 29. Read the full Communique (in
Chinese) here.

Financial Times: China will prioritise expanding domestic demand in the world’s second-largest economy and
achieving “major breakthroughs in core technologies”, the ruling Chinese Communist party said on Thursday as it
wrapped up an annual planning meeting in Beijing.

Wall Street Journal: China’s leaders approved an economic blueprint for the next five years that emphasizes
“technology self-reliance,” a defiant message in the face of intensifying U.S. sanctions against Chinese firms.

EU UPDATES

European Union Intellectual Property Office (EUIPO) : Onthe 26 and 27 October, the Trade Mark 5 (TM5) partners

celebrated their 9th Annual Meeting online. The meeting was attended by representatives from the China National
Intellectual Property Administration (CNIPA), the European Union Intellectual Property Office (EUIPO), the Japan
Patent Office (JPO), the Korean Intellectual Property Office (KIPO), and the United States Patent and Trademark
Office (USPTO). The World Intellectual Property Organization (WIPO) was present as an observer. The TM5
partners also agreed that the CNIPA would be the host and secretariat for the 2020 TM5 forum.
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European Commission: The 33rd round of the EU-China investment agreement negotiations took place between
19- 23 October by videoconference. This round focused on sustainable development, notably the mechanism for
addressing differences, during which constructive discussions continued at pace. Further technical discussions
were held in relation to competition related issues, capital movements and transfers as well as entry and
temporary stay of business visitors for establishment purposes and intra-corporate transferees. The 34th round
of negotiations to be held between 16-20 November.

Eucbserver: The European Commission proposed on Wednesday (28 October) minimum standards to ensure an
"adequate minimum wages" across the EU. While commission president Ursula von der Leyen has previously
referred to this initiative as one of her top priorities, ensuring workers have access to an adequate minimum wage
has only gained in prominence due to the economic maelstrom of the coronavirus pandemic.

Politico: European Commission Vice President Margaritis Schinas has tested positive for the coronavirus.
“I' have just learned that my regular scheduled #COVID19 test before the College came back positive. |
am now self-isolating as required. Stay safe,” he wrote on Twitter on Tuesday morning.

Eurostat: In 2019, industry remained the largest economic activity in the EU measured in terms of output
generated. Industry accounted for 19.7% of EU total gross value added (GVA), closely followed by
‘wholesale and retail trade, transport, accommodation and food services’ (19.2%) and ‘public
administration, defence, education, human health and social work activities’(18.7%). Meanwhile,
‘professional, scientific and technical activities” accounted for 11.4% of EU total GVA, while ‘real estate
activities” accounted for 10.8%.

The European Investment Fund (EIF): EIF and the European Commission announced on 28 October the
first 6 Venture Capital funds under the InnovFin Artificial Intelligence and Blockchain pilot. New
agreements with tech equity funds in Austria, Finland, Germany, Luxembourg, and the Netherlands are
expected to bring EUR 700m to tech companies across Europe.

LONG READ

World Economic Forum: “Don't fear Al. It will lead to long-term job growth” - COVID-19 has accelerated
the automation of many tasks, leading some to fear artificial intelligence (Al) will take their jobs. But Al
will create more jobs than it destroys. To embrace this change, companies and governments must focus
on upskilling and reskilling. By Mohamed Kande and Murat Sénmez

Carnegie Endowment for International Peace: “Europe’s Global Test” - The coronavirus pandemic could
give birth to a more autonomous and strategic EU. But the bloc must resolve its internal tensions and
find its place in an increasingly fragmented world. By Rosa Balfour

Brookings: “China’s influence on the global middle class”- In the 1950s, over 90% of the global middle class resided
in Europe and North America. Today, over 20% live in China. By 2027, we estimate that 1.2 billion Chinese will be
in the middle class, making up one quarter of the world total. By Homi Kharas and Homi Kharas
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DRAFT landscape of COVID-19 candidate vaccines —
29 Qctober 2020

45 candidate vaccines in dlinical evaluation
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