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Return to Table
Europe endorses Biden, expecting transatlantic realignment on China

Shortly after U.S. media projected Joe Biden’s victory in the presidential election, in which the incumbent
President Donald Trump has by far refused to concede, European and EU leaders raced to send
congratulatory messages to Mr. Biden and his running mate Kamala Harris, overjoyed to see the end of
Trump years and a new opening of the transatlantic ties.

In return, Mr. Biden_reached a handful of European leaders by calls and chatted with the leaders of France,

Germany, Ireland, and the U.K. on Nov. 10, conveying a key message to Washington’s traditional allies in
Europe: America is back.

With the prospect of renewed Europe-U.S. relations beckoning, Brussels ecstatically paints a rosy picture
of future transatlantic cooperation on a wide range of areas including COVID-19, climate change, Iran
nuclear deal, the digital sector, and many others. “Europe is ready to engage,” European Commission
President von der Leyen on Tuesday said. Meanwhile, European Council President Charles Michel
reportedly plans to invite Biden to participate in a videoconference and a formal summit in Brussels prior
to the January 20 inauguration.

Transatlantic realignment on China is high on the agenda. High Representative of the EU for Foreign Affairs
and Security Policy Josep Borrell said on Monday that Europe could foresee an interest by the incoming

Biden administration for close cooperation on China and “the challenges it poses in terms of unfair trade
practices, security and other issues where we both have concerns.” Borrell proposed the EU-US dialogue
on China back in June and_launched it last month during a telephone meeting with U.S. Secretary of State

Ill

Michael Pompeo. The EU’s foreign policy chief expressed the hope that the dialogue will “continue, with

renewed energy” under the next administration.

Separately on Monday, EU trade ministers held a meeting remotely and agreed to “remain fully committed

to advancing a positive trade agenda with the U.S.” despite some ongoing tensions in bilateral trade

relations. They as well discussed the bloc’s trade ties with China, which surpassed the U.S. and became the
EU’s biggest trade partner in the first eight months of this year. This time, the ministers focused on the
ongoing negotiations on the Comprehensive Agreement on Investment (CAI) between China and the EU.
The Commission’s Executive Vice-President Valdis Dombrovskis said the negotiations are at an

advanced stage. “Our priority issues continue to be market access, level playing field and sustainable
development. However, we still need China to move significantly. As | have always said, substance should

The China Chamber of Commerce to the EU (CCCEU) is a platform between China and the EU and it serves
the best interests of Chinese enterprises investing in the EU. Established in August 2018, the CCCEU
speaks on behalf of its 62 members and represents about one thousand Chinese enterprises.
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take priority over speed.”

EU Ministers reiterated the goal agreed by both Chinese and EU leaders to hammer the CAIl deal by the
end of this year. A similar pledge was made by the European Parliament’s International Trade Committee

(INTA) during a hearing on Nov. 9 and 10 on EU-China trade and investment relations. luliu Winkler, INTA

standing rapporteur for China, told the hearing that Brussels should set up an EU-China Task Force at the
level of European institutions, similarly to the EU-UK task force which coordinates all the work on Brexit.

While Chinese and European negotiators are making the last pinch before the deadline of the investment
talks, experts have been looking at a free trade agreement (FTA) that goes beyond the CAl. The Centre for
European Policy Studies (CEPS) study shows that “much could be achieved with ‘Tomorrow’s Silk Road’, in
the form of a Free Trade Area Agreement between the EU and China, especially if it is a ‘deep and
comprehensive’ one. Good for China and good for the EU.”

As the world still awaits the next of the U.S election results, it remains to be seen how Brussels and
Washington will return to the table on their approach to China in the coming years. In the meantime, the
China-EU agenda moved on this week: the European Parliament on Wednesday voted overwhelmingly in

favor of the landmark EU-China agreement on geographical indications (Gls); on Tuesday, China and the

EU met online for the fifth edition of the EU-China High-Level People-to-People Dialogue, during which
they agreed to foster exchange of ideas between Chinese and European youth organizations on climate

change, an idea well supported by the CCCEU.

China and EU to discuss climate cooperation

The European Business Summit, the Mission of China to the EU and the China Chamber of Commerce to
the EU (CCCEU) join force in organizing the session Continuing Momentum: How China and the EU Can
Become Green Engines of Global Economic Recovery, that will take place on the 16th November 2020
from 8.45 AM to 10.30 AM.

The session will launch the two-day European Business Summit 2020, whose overarching theme
is Rebooting the European economy: Towards a green, digital and more resilient Union.

Against backdrop that China and EU have upgraded their climate ambitions, the session consists of
thought-provoking conversation and debate, which will offer the opportunity for European and Chinese
policy makers and business representatives to discuss the progress and challenges in realizing green
transformation goals and the areas of greatest potential for bilateral green cooperation.

They will also touch on the required technological breakthroughs and large-scale investments. In addition
to the pressing global climate politics, they will debate on how China and EU could join hands in helping

other actors, in particular developing countries, to support the green transition.

Agenda

Moderator Shada Islam, head of the New Horizons Project and Brussels-based commentator on
international affairs
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Session |: 08:45-09:25
A deep conversation with minister Xie Zhenhua, special advisor for China’s Ministry of Ecology and
Environment, and president of the Institute of Climate Change and Sustainable Development, Tsinghua
University

Session II: 9:40-10:30 am Panel Discussion

Mr. Mauro Petriccione Director General of Climate, European Commission

Prof. HE jijiang Executive Deputy Director,Institute of Energy Transition & Social Development,
Tsinghua University

Mr. Bernard M. Keper CEO of EEW Energy from Waste

Mr. Isbrand Ho General Manager of BYD Europe

Mr. Kjeld Staerk Vice-President of Danfoss Group

Dr. HE Yun Assistant Professor of Hunan University, China

Mr. LI Junfeng Former chief director and chairman of the Academic Committee for National Center for
Climate Change Strategy and International Cooperation

Other Updates

Budget: Negotiators from the Council of the EU and the European Parliament clinched a deal on EU
budget.

More Power: Brussels took the first step to build a health union to address challenges posed by COVID-
19 and future health emergencies.

New Vaccine Contract: The Commission approved a fourth contract with BioNTech and Pfizer for the
initial purchase of 200 million doses, following that Pfizer on Monday announced its COVID-19 vaccine is
more than 90% effective.

Foreign Subsidies: The outcome of the public consultation on the White Paper on levelling the playing
field as regards foreign subsidies was published.

Boeing WTO case: The EU puts in place countermeasures against U.S. exports.

Bank difficulties: The Economist reported that European banks are desperate to pay dividends.
Singles’ Day: China’s Double-11 shopping carnival registered new high.

China-U.S. trade: Financial Times said China expects less volatility but tough relations under Joe Biden.
(Paywall)

China’s Rise: Given China’s fundamentals, there is little the US could do to hamper, let alone arrest, its
progress. By DANIEL GROS
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